O nettime’solutions

nettime solutions calculator

Discover how much you can save by partnering with nettime solutions

Number of Employees: 125



Time & Attendance

Enter the time you spend on each task per
bi-weekly pay period in the minutes and hours
column. Enter the hourly rate for the employee

who completes the task in the wage column MINUTES HOURS WAGE TOTAL

Manual collection and calculation (each pay
period)

Staff time collecting, totaling, and 7 25
auditing employee time records

$175.00

Employee time spent completing/ 2
submitting time sheets

Per pay period cost $3,925.00

$15.00 $30.00

Time theft

Lost productivity time per day/per 12
employee: leaving early, arriving late, long 0.2000 $15.00 $3.00
lunch/breaks, buddy-punch (in minutes)

Work days in pay period 10

Per pay period cost (based $3 250.00
on employee count) ) .

Overtime expense (each pay period)

Overtime hours incurred 3.5 $22.50 $78.75

Number of employees incurring
overtime hours

Per pay period cost $393.75

5

Total annual costs including manual tasks,
lost productivity time, and overtime $209,787.50
expense (based on bi-weekly pay period)

Percentage of projected
cost reduction

15%

Annual cost savings $31,468.13

These calculations are provided for illustrative purposes only, and should only be used as a guideline.
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